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of a surety or guarantor, the Court shall have jurisdiction to deter-
mine any qugstions with respect to the payment arising between the
person to whom the payment was made and the surety or guarantor
and to grant relief in respect thereof, notwithstanding that it Is not
necessary so to do for the purposes of the winding up, and for that
purpose may give leave to bring in the surety or guarantor as a third
party as in the case of a suit for the recovery of the sum paid.
This sub-section shall apply, with the necessary modifications, in
relation to transactions other'than the payment of money as it ap-
plies in relation to payments of money.
534.	Effect of floating charge,—Where a company is being wound
up, a floating charge on the undertaking or property of the company
created within the twelve months immediately preceding the com-
mencement of the winding up, shall,   unless it is proved that the
company immediately after the creation of the charge was solvent,
be invalid, except to the amount of any cash paid to the company
at the time of, or subsequently to the creation of, and in considera-
tion for, the charge, together with interest on that amount at the
rate of five per cent, per annum or such other rate as may for the
time being be notified by the Central Government" In this behalf in
the Official Gazette:
Provided that in relation to a charge created more than three
months before the commencement of this Act, this section shall have
effect with the substitution, for references to twelve months of
references to three months.
535.	Disclaimer of onerous property in case of a company which
is being wound up.—(1) Where any part of the property of a com-
pany which is being wound up consists of—
 (a)	land of any tenure, burdened with "onerous covenants;
 (b)	shares or stock in companies;
 (c)	any other property which is unsaleable or is not readily
saleable, by reason of Its binding the possessor thereof either to
the performance of any onerous act or to the payment of any
sum of money; or
 (d)	unprofitable contracts;
the liquidator of the company, notwithstanding that he has endea-
voured to sell or has taken possession of the property, or exercised
any act of ownership in relation thereto, or done anything in pursu-
ance of the contract, may, with the leave of the Court and subject
to the provisions of this section, by writing signed by him, at any
time within twelve months after the commencement of the winding
up or such extended period as may be allowed by the Court, di&
claim the property:
Provided that, where any such property has not come to the
"knowledge of the liquidator within one month after the commence-
ment of the winding up, the power of disclaiming the property may
be exercised at any time -within twelve months after he has become
aware thereof or such extended period as may be allowed by the
Court..

